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MRTICLE 1
Name

The name of chis Corovoration shall be WOODSTREAM FALLS CONDO-
MINIUN ASSOCIATION, INC.

ARTICLE 11
Duration
The term of existence of this Corporation is perpetual.
ARTICLE III
Purposes

The business, objects ¢nd purposes for which the Corporation is
formed are as follows:

1. To be and constitu:.e the Association to which reference is
made in the Condominium Declaration for Woodstream Falls, A Cordoriniun,
and any supplement thereto (for brevity, hereinafter referred to as
"Declaration®) to be recorded in the records of the Clerk and
Recorder of the County ot Denver, Colorado, pursuant to C.R.S.,

1973, 7-20-101, and amendment thereto, relating to a condominium
ownership project, and to perfcrm all obligations and duties of the
Association and to exercise all rights and powers of the Association.

2. To provide an entily “nr the furtherance of the interes:s
of all of the owners, including the Declarant named in the Declara-
tion, of condominium units in tne Woodstream Talls with the objectives
of establishing and maintaining it as a prime condominium ownership
project of the highest possible quality and value and enhancing and
protecting ite value, desirability and attractiveness.

ARTICLE TV
Powe.:

In furtherance of its purposes, the Corporation shall have all
of the powers conferred upon coroorations not for profit by the
statutes and cormmon law of the Sta*-e of Colorado in effect from tine
to time, including all of the powers necessary or desirable to
perfcrm the obligations and duties and exercise the rights and
powers of the Association under the Declaration which will include,
but shall not be limited to, the follcwing:

1. To make and collect common expense assessments against
members of the Pssociation for the purposes of payment of the common
expenses (including the expenses incurred in exercising its powers
or of performing its functions);

/. To manage, control, operate, maintain, repair, improve and
enlarge the common elcments;

3. To enforce the terms, covenaats, restrictions, conditions,
uses, limitations and obligations set forth under the Declaration o
e1d Bylaws, and to make and enforce rules and regulations as pro-
vided therein;

2, To engage in activities which will actively foster, promote, -
and advance the interests of all of the owners of condomiiium units .
including the interests of the Declarant during its developrert of iy
the proj2ct and its ownership of conaominium units;
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5. To hire a Managing Agent who shall have and exercise those
duties and powers granted to him by the Board of Managers, but not
those powers which “he Board by law, may not declegate;

6. Notwithstandin: above, unless at least seventy-five
percent (75%) of the fir . .ortgagees of conconinium units (based
upon one vote for each first mortgage owned or held) have given
their prior written approval, the Association shall not be empowered
Oor entitled to:

{a) By act or omission, seak to abandon, or terminate the
condominium regime.

(b) lartition or subdivide any condominium unit.

) (¢) By act or omissjion, seek to abandon, partition, sub-
divide, encumbher, s211 or transfer “he common elements.

(d) use hazard insurance proceeds for loss to the improvements
for other than the repair, replacement or reconstruction of such
improvements.

ARTICLE V

Memperships

1. This Corporation shall be a membership corporation without
certificates or shares of stock. There shall be one class of membership,
and there shall »e one membership in the corporation for each condominium
unit, as defined in the Declaration and supplements thereto. The
owner or owners of a condomsnium unit shall hold and share the
membership related to that condominium unit in the same proportionate
interest and by the same type of tenancy in which the title to the
condominium unit is held, provided always that there shall be only
one membership per condominium unit. No person or entity other than
an owner of a condominium unit may be a member of the Corporation.

2. A membership in the Corporation and the share of a member
in the assets of the Corporation shall not be assigned, encumbered
or transferred in any manner except as appurtenant to the transfer
of title to the condominium unit to which the membership pertains;
provided, however, tnat the rights of membership may be assigned to
the holder of a mortgage, deed of trust or other security instrument
on a condeminium unit as further security for a loan secured by a
lien on such condeminiwn unit.

3. A transfer nf membership shall occur automatically upon
the transfer cf title to the condominium unit to which the member-
ship pertains; provided, however, that the Bylaws of the Corporation
may contain reasonab’e provisions and requirerients with respect to
recording such transfers on the books and records of the Corporation.

4. The Corporatinr may suspend the voting rights of a member
for failure to comoly with the rules or regulations of the Corporation
or with any other oblinations of the owners of any condominium unit
urder the Declaration and Bylaws.

3 The Byiaws may <oatain provisions setting forth the richis,

privileges, duties ard recponsibilities of the members.
ARTICLE VI
Poard of Mru.j2rs

1. The business and affairs of tne Corporation shall be con-
ducted, managed and controlled by a board of Managers. The Bgard of
Managers shall consist cf not less than three nor mcre than.flvg
members, the swecific number to be set forth from time to time in
the Bylaws cf the Corporation. Managers shall be Owners (:s defined
in the Declaration) which, in the case of Declarant or other corporate
Owners, shall incluce *“te officers, directors, agents or employeces
of Declarant and the cfficers and directors of other corporate

owners.
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2. Members of the Board of Managers shall be elected at the
annual meeting of the members in the manner determined by the Bylaws;
provided, however, tha the Declarant under the Declaration shall be
eptitled to elect the members of tne Board of Managers until such
time as one hundred percent (100%) of the condominium units within
the condominium project nave bean sold or December 31, 1981, whichever
occurs first.

3. Managers may be removed and vacancies of the Board of
Managers shall be filed in the manner to be provided by the Bylaws.

4. The names and addresses of the <embers of the first Board
of Managers who shall serve until the first election of Managers and
until their successors are duly elected and qualified are as follows:

Eilif Kuhnle, 8610 N.E. 2lst Place, Bellevue, Washington 9830
Paul Schuler, 3216 N.E. 45th Piace, #105, Seattle, Washing:or 3f105
Ralph Brinton, 36 South State “treet, #1200, Salt Lake City, Utah
84111
Any vacancies in the Board of Managers occurring before the first
election of Managers shall be filled by the remaining Managers.

ARTICLE VII
Officers
The Bozrd of Managers may appoint a President, one or more
Vice-Presidents, a Secretacy, a Treasurer and such odther officers as
the Board believes will be in the best interest of the Corporation.
The Officers shall have such duties as may be prescribed in the

Bylaws of the Corporation and shall serve at the pleasure of the
Roard of Managers.

ARTICLE VIII

Conveyances and Encumbrances

Corporate property may be conveyed or encumbered by authority
of the Board of Managers or by such persca or persons to whom such
authority may be delegated by resolution of tle Board. Conveyances
or encumbrances shall be by an instrument exe.uted by the President
or a Vice~President and by the Secretary or an Assistant Secretary,
or executed by such other person or persons to whom such authority
may be delegated Ly the Board.

ARTICLE IX

Initial Registered Nifice and Agent

The initial registered office of the Corporation shall be 718 -
17th Street, Suite 800, Denver, Colorado 80202. The initial registed
agent of such office shall be ALAN B. LOTTNWER.

ARTICLE X
Anendments
Amendments to these Articles of Incorporation shall be adopted,
if at all, in the manner set forth in the Bylaws; provided, however,
that no amendment to these Articles of Incorporation shall be contrary
to or inconsistent with the provisions of the Declaration.

ARTICLE X1

Mar.aging Agent Tunctions

The Association shall obtain and pay for the services of a
person, persons, Or entity to administer and manage its affairs and
be responsible for the operation, maintenance, repair and improving
of the common elements and all of the exterior portions of the
improvements and to keep the same in aood, attractive and sanitary
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condition, order and repair; provided, however, that the Declarant
shall have the right to perform such servicees or appoint an entity
to perform the same until the development of the condeminium project
has been fully completed and all sf the condominium units have been
sold or until December 31, 1980, whichever occurs first. The cost
of such services shall be borne by the members according to their
percentage or fractional interest in the commor elements as provided
in the Declaration, supplements thereto and Bylaws, whether such
services are directly rendered by the Declarant or delegated by
Declarant to a person or entity.

ARTICLE XI1I
General

This Corporation is one which does not contemplate pecuniary
gain or profit to the members thercof and is organized for non-profit
purposes,

ARTICLE XII7

Incorporators

The Incorporators of this Corporation and their addresses
are as follows:

PENNY STIMSON Suite 800, 718-17th Street
Denver, Colorado 80202

FAYE SPAULDING Suite 800, 718-17th Street
Denver, Colorado 60202

Patty Appleby Suite 800, 718-17th Street
Denver, Colorado 80202

EXECUTED this 4t/ day of d‘)w/ , A.D., 1978.
/
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STATE OF COLORADO )

) ss:
City and County of Denver)

Sworn to and subscribed before me this 4;25ﬁ day of égégzé/r R

1978, by Penny Stinson, T'aye Spaulding, and Patty Appleby.
My commission expires: ,/Cy<;;4§

Ve 1 N
‘ < A:Z P 7 A
Notary Public
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COLORADO DEPARTMENT OF STATE

STATEMENT OF

IF-1

CHANGE of REGISTERED OFFICE and/or REGISTERED AGENT

CORPORATE 1 0 NUMBER

FILING FEE: $5.00 [F] on nsaszsz]

FOR OFFICE USE ONLY

.700;2 ETE THIS
—z><m OF NEW REGISTERED AGENT B | ADrRESS OF NEW REGISTERED OFFICE . FORM  ONLY WHEN
- AWM OR BLDG i THE AGENT NAME
INC- sox G are TO B6L0. DEPT. OF s
lqm;:.. R COUNTRY OF NCORPORATION STREET ADDRESS V CHANGED FOR THE .—.\»ﬁm
1 COLORADO | 3400 SOUTH ONEIDA z>< ' CORPORATION Hcm wo 3 -72
s e - e NAMED IN THAT BOX_ |
!-1. TNDERSTAND THAT COLORADO - Coor - e
Pl sre =nam —or ~mneanamiosre . .CO THE EXAGT CORPORF TE NAME . CURRENT REGISTERED
- ) JENVER nnopA i [ ~reine AND CURRENT REGISTERED AGFNT ARE
TBIB1ERED  OFFICE = THE  BUSINESS Lt-—— e
DIRES: OF THE € JAPOY  (ON S REGISTERED AGENT AS CHANGED MUST BF IDENTICAL A
S e e —— ALAN B. LOTTNER
: o : AGENT FOR - -
: | DECLARAT O's AN)) NOTARIZATION B -
- state ___COLORADO comry - DENVER 1 460pSTREAM FALLS CONDOMINIUM A -
RALPH BRINTON SSOCIATION, INC. o <)
PURSUANT TO THE PROVISIONS OF TITLE 7. CRS 1973, t. e s Tt e T T T AR SOET 718-17TH ST.. STE. 800 o
DENVER. CO 80202 o

HAVIN.S BEEN DULY SWORN, DECLARE THAT THIS STATEMENT 15 ,_.BCm OO
TO THZ BEST OF MY KNOWLECGE AND BELIEF

&\,..

ETE AND CORBECT.

AV S

SIGNED
SUBSTRIBED A o SWORN TO REFORE SRESDENT T VICE 32_2\% ATE D;mrﬂﬁo._. ALTER THIS INFORMATION
weon_ Y0 /5D 7 \N \QQ am&%ﬁﬂ?\\% MAIL TO; .o
[ e Jo - / \ i \& @k tie COLORADO DEPARTMENT OF STATE
MY oo;{i:oz expines on U T2C M\ i NOTARY PUBLIC $.0. BOX 5861

1HATY

i.\ DENVER, CO. 80217
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